
  
PPuubblliicc  PPuurrppoossee//IImmppaacctt  AAnnaallyyssiiss  

  
  

TTiittllee  ooff  PPrroojjeecctt::  LLaass  VVeeggaass  PPrreemmiiuumm  OOuuttlleettss  

PPrroojjeecctt  DDeessccrriippttiioonn::  FFiivvee--ssttoorryy  ppaarrkkiinngg  ggaarraaggee  wwiitthh  550000  ppaarrkkiinngg  ssppaacceess  &&  aa  ffoouurr--

ssttoorryy  ggaarraaggee  wwiitthh  11,,111155  ppaarrkkiinngg  ssppaacceess  aanndd  ffoouurr  oonnee--ssttoorryy  rreettaaiill  bbuuiillddiinnggss  

ccoonnssiissttiinngg  ooff  110099,,337700  ssqquuaarree  ffeeeett..  

SSppoonnssoorr//DDeevveellooppeerr::  SSiimmoonn//CChheellsseeaa  LLaass  VVeeggaass  DDeevveellooppmmeenntt,,  LLLLCC  

AAssssiissttaannccee  PPrroovviiddeedd  bbyy::    CCiittyy  ooff  LLaass  VVeeggaass  RReeddeevveellooppmmeenntt  AAggeennccyy  

NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  CCrreeaatteedd::    221188  ((11  jjoobb  ppeerr  550000  ssqq  fftt  ooff  rreettaaiill))  

NNuummbbeerr  ooff  IInnddiirreecctt  JJoobbss  CCrreeaatteedd::  UUnnddeetteerrmmiinneedd  

NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  RReettaaiinneedd::  UUnnddeetteerrmmiinneedd    

 
Pertinent Statutes Used for Public Purpose: 

NRS 279.486 
NRS 279.482 

 
How Does the Project Benefit the Public: 

(1) Encourage the creation of business appropriate development; 

(2) Create jobs and other business opportunities for nearby residents; 

(3) Increase local revenues from desirable sources; 

(4) Increase levels of human activity in the redevelopment area and the immediate 

neighborhood 

(5) Possess attributes that are unique, either as to type of use or level of quality and 

design; 

     (6)  The use of qualified and trained labor 

 
Quantitative Economic Benefits: 

- Developer will spend $4,500,000 in public improvements 
- New property tax revenue projected to be $2 million dollars over an eight 
years period. 

 
Private Investment: 
$55,700,000 

 
Public Investment: 

Estimated Tax Increment Subordinate Lien Note - $652,434 

 



Total direct Economic Impact: 

Undetermined 

  
Total Indirect Economic Impact: 

Undetermined 

  
Economic Impact Study Performed:   Yes�  No X 
 
Return on Investment Analysis Performed:  Yes�  No X 


